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Are Banks Being Stingy?
A Historical Perspective

Ken Robinson

The views expressed are those of the speaker and should not necessarily be attributed
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Overwew

= |s lending low for a recovery?
= |s lending low relative to demand?

= Are loan interest rates unusually high?
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Bank Lending to Business
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Bank Lending to Business
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Cumulative Decline in Business Loans
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Business Loan Growth

Year-over-Year
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Business Loan Growth

Year-over-Year
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Business Loan Growth

Year-over-Year
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Is Lending Low Relative to Demand?
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Business Loans
Demand and Growth
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Business Loans
Demand and Growth

Large Firm Demand ==Small Firm Demand
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Percent Reporting Stronger Demand

Business Loans
Demand and Growth
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Is Lending Low Relative to Demand?
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Are Loan Interest Rates
Unusually High?
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Rate Spreads
(Rate Minus Intended Fed Funds)
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Rate Spreads
(Rate Minus Intended Fed Funds)
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Rate Spreads
(Rate Minus Intended Fed Funds)

Large Banks =Small Banks
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Rate Spreads
(Rate Minus Intended Fed Funds)

Large Banks ==Small Banks ==10-Year Treasury (right axis)
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